SUPERIOR INDUSTRIAL ENTERPRISES LIMITED

(FORMERLY KNOWN AS SUPERIOR VANASPATI LIMITED)
Regd. Office: 25, Bazar Lane, Bengali Market, New Delhi- 110001

Date: 13 August, 2024
To,

Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers
Dalal Street, Mumbai — 400 001 MH

Scrip Code: 519234

Sub: Outcome of the Board Meeting held on Tuesday, 13" August, 2024

Dear Sir,

This is to inform that the Board of Directors of the Company has, at its meeting held on Tuesday,
13 August, 2024, inter alia, considered and approved the following items:

1. Un- audited Standalone Financial Results and Auditor’s Limited Review Report
thereon for the quarter ended 30" June, 2024

11. Un- audited Consolidated Financial Results and Auditor’s Limited Review Report
thereon for the quarter ended 30" June, 2024

Further, pursuant to the provisions of Regulation 33(3) (d) of SEBI (LODR) Regulations, 2015,
it is hereby declared that M/s. S. Jain & Co., Statutory Auditors have issued the Limited Review
Report for the quarter ended 30" June, 2024 with an unmodified opinion.

The Meeting of the Board of Directors commenced at 05:00 P.M. and concluded at 06.00 P.M.
We request you to kindly take the above information on records, and oblige.
Thanking You,

Yours faithfully,

Superior Industrial Enterprises Limited
ANMOL 2zt
SHARMA 5355 0550

Anmol Sharma

Company Secretary & Compliance Officer
M. No. A65965
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Limited Review Report on Unaudited Standalone Quarterly Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended

To,

The Board of Directors

Superior Industrial Enterprises Ltd

25 Bazar Lane, Bengali Market, New Delhi DL 110001 IN

Opinion

We have reviewed the accompanying Standalone Financial results (the Statement) of Superior
Industrial Enterprises Ltd (the ‘Company’) for the quarter ended 30t June 2024 being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended (“Listing Regulations)

In our concern and to the best of our information and according to the explanations given to us
these standalone financial results:

i Are presented in accordance with the requirement of the Regulation 33 of the
Listing Regulation in this regard and

ii. Give a true and fair view in conformity with the applicable accounting standard and
other accounting principles generally accepted in India of the net profit and other
comprehensive income and other financial information for the quarter ended 30t
June 2024.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SA’s) specific under
Section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those
Standards are further described in the Auditors Responsibilities for the Audit of the Standalone
Financial Results section of our report. We are independent of the Company in accordance of the
Code of Ethics issued by the Institute of the Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial results under the Companies
Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

The valuation of the investment made by the Company has been valued as;‘f,pgr”:t}fé’:ﬁﬁ‘\djted
Financials March 31, 2024, where ever the Company held its investment. [* eWpeLH)
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Management and Board of Directors Responsibilities on the Standalone Financial Results

The Statement has been prepared on the basis of the Unaudited Standalone quarterly financial
statement. The Company’s Board of Directors are responsible for the preparation and
presentation of the Statement that give a true and fair view of the net profit and other
comprehensive income and other financial information in accordance with the applicable
accounting standards under Section 133 of the Act read with relevant rules thereunder and
other accounting principles generally accepted in India and in compliance with Regulation 33 of
the Listing Regulations. This responsibility also includes maintenance of adequate accounting
records in accordance with the provision of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities., selection and
application of appropriate accounting policies, making judgements and estimates that are
reasonable and prudent and design implementation and maintenance of the adequate internal
financial controls that were operating effectively for ensuring the accuracy and completeness of
the accounting records relevant to the preparation and presentation of the standalone financial
results that give a true and fair view and are free from material misstatement whether due to
fraud or error.

In preparing the Unaudited Standalone Financial Result the Board of Directors are responsible
for assessing the Company’s ability to continue as a going concern, disclosing as applicable,
matters related to going concern and using the gong concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease the operations, or has no
realistic alternative to do so.

The Board of Director are also responsible for overseeing the Company’s financial reporting
process.

Auditors Responsibilities for the Audit of the Standalone Financial Results

Our objective are to obtain reasonable assurance about whether the standalone financial results
as a whole are free from material misstatement whether due to fraud or error, and to issue a
Limited Review Report that include our opinion. Reasonable assurance is a high level of
assurance, but not a guarantee that an audit conducted in accordance with SAs will always
detect material misstatement which it exist. Misstatement can arise from fraud or error and are
considered material if, individually or in the aggregate they could reasonably be expected-to
influence the economic decisions of users taken on the basis of these standalone financial

results. . »

As part of audit in accordance with SAs we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:

i identify and assess the risks of material misstatement of the standalone financial
results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient ar.ld
appropriate to provide a basis for our opinion, The risk of not detecting a material
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misstatement resulting from fraud is higher than for one resulting from error, as

fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

ii. Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the company'’s internal control.

iii. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

iv. Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern, If we conclude that a material
uncertainty exists, we are required to draw attention in our Limited Review report
to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our Limited Review report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

V. Evaluate the overall presentation, structure and content of the standalone financial
results including the disclosures, and whether the financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirement regarding independence and communicate with then all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

For S.Jain & Co.
Chartered Accountants
FRN : 009 (9 2ZRNe)

X

FCA AnKkit Jain

Partner

M. No.: 523717

Date :13.08.2024

Place : New Delhi

UDIN : 94 £2%FF BKCI HHFIES




SUPERIOR INDUSTRIAL ENTERPRISE LIMITED
CIN: L15142DL1991PLCO46469
25, Bazar Lane, Bengali Market, New Delhi-110001

Website : www.superiorindustrial,in, email :info@superiorindustrial.in, Tel 1+011-23731233,43585000, FAX:+011-43585015

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER EMDED 30th June, 2024

{Rs in Lakhs)
S5.MNo. Particulars B Quarter ended [vear Ended
30th June | 31st March 10th June 31st March
2024 2024 2023 2024
1 {UnAudited) (Audited)| (UnAudited) (Audited)
1 |Income from Operations
{a) Revenue from operations 410,32 307,89 466,91 1,337.13
(b} Other income 613 6.05 5.13 21.96
Total income 416.45 313.94 472.04 1,360.09
2  |Expenses
(a) Cost of materials and services consumed 72,39 216.79 94,89 819,24
(b} Changes in inventories of finished goods, work-in-progress and 16.75 4386 3027 12.38
stock-in-trade
(€} Employes benefits expense 44,42 45,43 40,28 169.60
{d) Finance Costs 0.1 2.37 2.56 6.71
(e} Depreciation and amortisation expense 4.47 4.79 4,36 17.90
(f) Other expenses 31.49 25.47 29,58 102,83
Total expenses 370.23 338.7 401,95 1,138.66
3 |Profit / {Loss) before exceptional tems and tax {1-2) 46,22 (24.77) 70.09 221.43
4 |Exceptional items - -
3 |Profit / {Loss) before tax (3+4) 46,22 (24.77) 70.09 121.43
6 |Tax expense/(income)
Current Tax 55.70 55.70
Reversed provision for tax- earlier year {18.11) (18.11)
Deffered Tax (Refer note 7) {3.97) {3.97)
Net Profit / (Loss) for the period (5-6) 46,22 (58.39) 70.09 187.81
™3 Other comprehensive income
Items that will not bie reclassified subsequently to profit or loss
Fair Yaluation of Investment through OCI - 2,509.5%5 2,509.55
Re -measurement gains/ {losses) on defined benefit plans .41 1.63 0.67 1.63
-Income tax relating to Items that will not be reclassified to . - E
|profit or loss
Fair valuation of investments through OCI - . B
Re-measuremnent gains/ (losses) on defined benefit plans 0.11 {0.32) {0.97) 0,41
9 |Total comprehensive income for the period (7+B) 46.53 2,453.11 70.59 2,698.58
10  |Paid-up equity share capital { Face value per share Rs. 104-) 138.50 138.50 138.50 138.50
{Face value of Rs, 10/-)
11_|Other Equity - 6,295.76
12 |Earnings per equity share
{a) Basic (Rs.) 0.33 {0.42) 051 1.36
ib) Diluted (Rs.) 0.33 (0.42) 0.51 1.36

Place :- New Delhi
Date :- 13.08.2024




Notes:

SUPERIOR INDUSTRIAL ENTERPRISE LIMITED
CIN: L15142DL1991PLCO46469
25, Bazar Lane, Bengali Market, New Delhi-110001
Website : www.superiorindustrial.in, email :info@superiorindustrial.in,
Tel :+011-23731233,43585000, FAX:+011-43585015

The above results were reviewed by the Audit committee in its meeting held on August 13,
2024 and have been approved by the Board of Directors.The auditors of the Company have
carried out the audit of the same,

Financial results have been prepared & presented in accordance with the recognition and
measurement principles prescribed under section 133 of the Companies Act.2013

Company undertakes fair valuation of its investments in unquoted shares on the basis of
respective company’s audited financial statements as on 31.03.2024 only latest available for
those companies. Thus, fair value for the quarter ended June, 2024 is not considered in above
results for the quarter.

The figure for the quarter ended 3ist March 2024 are the balancing figures between the

audited figure in respect of full financial year and the published unaudited year to date
figure upto third quarter of the relevant financial years.

The figures of the previous period/year have been restated/ regrouped wherever neccesary to
make them comparable.

By Order of the Board
(Kamal Agarwal)

Managing Director
DIN:02644047

Place : New Delhi
Date :13.08.2024
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Limited Review Report and Quarterly Unaudited Consolidated Financial Results of
Superior Industrial Enterprises Limited Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended

To,

The Board of Directors

Superior Industrial Enterprises Limited

25 Bazar Lane, Bengali Market, New Delhi DL 110001 IN

Opinion

We have reviewed the accompanying quarterly Unaudited Consolidated Financial Results of
Superior Industrial Enterprises Limited (‘the Holding Company”) and its subsidiary
(together with its Holding Company referred to as “the Group”) and its share of the net profit
after tax and total comprehensive income of its associate for the quarter ended 30t June 2024
(“the Statement”) , attached herewith, being submitted by the Holding Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

This Statement, which is the responsibility of the Holding's management and approved by the
Holding's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial
Reporting” ("Ind AS 34"), prescribed under section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted
in India. Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures, A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the Securities and
Exchange Board of India under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended. to the extent applicable.

The Statement includes the results of the following entities:

i. Subsidiary
Babri Polypet Private Limited

ii. Associate:
Hindustan Aqua Private Limited \( A
Opinion

We provide an unqualified report for the quarter ended June 30, 2024.
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Emphasis on Matter

The valuation of the investment made by the Company has been valued as per the Audited
Financials March 31, 2024, where ever the Company held its investment.

The above consolidated unaudited financial statements include the company'’s share in profits of
its subsidiary and associate company i.e. M/s Babri Polypet Private Limited and M/s Hindustan
Aqua Private Limited for the Quarter 1 (June 2024) ended for the FY 2024-25, on the basis of
the management certified financial statements.

Other Matter

We did not review the interim financial information of the subsidiary and an associate company
included in the consolidated unaudited financial results. These interim financial information
have not been reviewed by their auditors and our conclusion on the Statement, in so far as it
relates to the amounts and disclosures included in respect of these subsidiaries and associates,
is based solely on the information and explanations given to us by the Management.

Our conclusion on the Statement is not modified in respect of our reliance on the interim
financial information results certified by the Management.

For S.Jain & Co.
Chartered Accoungants

FRN : 00955?%0»)34

FCA AnKkit Jain

Partner

M. No.: 523717

Date :13.08.2024

Place : New Delhi

UDIN : 9y 2 FIF BRECLHI 35S




SUPERIOR INDUSTRIAL ENTERPRISE LIMITED

CIM: L15142DL1991PLCO46469

15, Bazar Lane, Bengali Market, New Delhi-110001

Website : www,superiorindustrial.in, email :info@superiorindustrial.in, Tel :+011-23731233,43585000, FAX:+011-43585015

STATEMENT OF CONSOLIDATED UMAUDITED FIMANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE 2024

Date:- 13.08.2024

5. Mo, Particulars Quarter Ended Year Ended
30th June 2024  31st March 2024 30th June 2023 31st March
2024
{Unaudited) {Audited) {Unaudited) [Audited)

1 |lncome from Operations
(a) Revenue from operations 1,937.99 B57.65 2005.26 4,137.39
(b) Other income 6.15 132.73 5.13 149. 1
Total income 1,944.14 990,38 2,010.39 4,387.10

2 |Expenses

{a) Cost of materials and services consumed 1,372.08 618.1 1158.14 2,952.81
{b) Purchase of stock in trade 162.45 - 162.45
(c) Changes in tnventories of finished goods, work-in-progress 216.12 (93.42) 487.16 236.59
and stock-in-trade

{d} Employee benefits expense 61.23 5.3 61.86 244,41
{e} Finance Costs 13.24] 46.98 16.92 79,57
(f} Depreciation and amortisation expense 13.90 12,18 14,46 55.60
() Other expenses 116.45 155.92 124.06 375.07
Total expenses 1,793.03 953.52 1,862.60 4,106.48

3 |Profit / (Loss) before exceptional ltems and tax (1-2) 151.11 36.86 147.78 280.62

4 |Exceptional items 1] .

5 |Profit / (Loss) for the period before share of profit of 151.11 36.86 147,78 280,62
associate (3+4)

& |Share in Profit,!( Loss) of Associates 12.52 19.93 {3.56) 337.48

7 |Profit! (loss) before tax (5+6) 163.63 56,80 144.22 618,10

B |Tax expense/(income)

Current Tax 71.83 71.83
Reversed provision for tax- earlier year -18.11 (18.11)
Deferred Tax {9.61) (3.53) (3.97)
i MAT credit Entitalement -B.87 .81 {15.93)
9 |Met Profit / (Loss) for the period (7-8) 163.63 21.55 143.51 584,18
10 |Other comprehensive income -
Items that will not be reclassified to profit or loss
" [Fair valuation of Investment through OC| 2509.55 - 2,509.55
- Re-measurement gains! (losses) on defined benefit plans 1.63 0.69 067 1.63
Income tax related to items that will not be reclassified to
Profit or Loss
"-Fair Yalpation of Investment through OCI
- Re-measurement gains! (losses) on defined benefit plans 0.42 0.05 0.18 0,41
11 [Total comprehensive income for the period (9+10) 165.68 2,531.75 144,36 3,095.05
12 |profit attributable to:

_ |Owners of the Company 125.56 {44.49) 105.44 516,60
Mon-cortralling interests 38.07 68.58 38.07 67,68
Other Comprehensive income attributable to:

Owners of the Company 2.05 2,509.07 0.85 2,510.77
MNon-controlling interests
Total Comprehensive income attributable to:
Cwners of the Company 127.61 2,464,538 106,29 1,027.37
Mon-controlling interasts i8.07 68.58 38.07 &7.68
13 |Paid-up equity share capital ( Face value per share Rs, 10/-) 138.50 138,50 138.50 138.50
14 |Other Equity
15 |Earnings per equity share
{a) Basic (Rs.) 0.91 (0.32) 0.76 3.73
{b) Diluted (Rs.) 0.91 10,32) 0.76 1,73
Place :- Delhi



Motes:

The above Consolidated unaudited financial results were reviewed by the Audit
committee in its meeting held on August 13, 2024 and have been approved by the Board

of Directors. The auditors of the group have carried out the reviewed of the same.

Financial results have been prepared & presented in accordance with the recognition
and measurement principles prescribed under section 133 of the Companies Act.2013

Company undertakes fair valuation of its investments in unquoted shares on the basis of
respective company's audited financial statements as on 31.03.2024 only latest
available for those companies. Thus, fair value for the quarter ended June, 2024 is not
considered in above results for the quarter.

The Company’s interests in its Associate Company is derived from the financial
statements as at June 30,2024, which are not compliant or drawn under applicable Ind
AS to the associate company.

The figure for the quarter ended 31st March 2024 are the balancing figure between
audited figure in respect of full financial year and unaudited year to date figure upto
third quarter of the respective years.

The figures of the previous period/year have been restated/regrouped wherever

neccesary to make them comparable.

C

DIN:02644047

Place: New Delhi
Date: 13.08.2024
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